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SIPC ( Syria) Limited " o
) i smaimited SIPC ( Syria) Limited
3asaal (& 5m) SIPC 28,2 5 s _—
0pEC 4 e (Ruse) SIPC 4
BALANCE SHEET of SIPC (Syria)
Limited YTD 2017
SIPC - Tishrine SIPC Dec'17 o
Dec'17 2 5 s
ASSETS - YY) YTD 2017
Current assets Holsial) Sl y Oudeh Tishrine SIPC
Cash and Banks 11,729,156 6,352,981 18,082,136 alead A | e e )
Restricted cash (LC) 4 = 5 33, i | Oil sales Revenue - Cost Recovery 0.00 0.00 0.00 aalSil sl iwl - laaill Clauws clale
[Accounts receivable 115,091,597 25,426,210 140,517,807 o | Oil sales Revenue - Profit Oil 0.00 0.00 0.00 2l i - kaill oleue wlule
Intercompany receivable 443,239,757 296,373,040 739,612,798 Ml 13 Y e “iied IS Sales (Revenue) 0.00 0.00 0.00 S R}
Other receivables 4,709,947 - 4,709,947 ISTE ST 2
Inventory 1,954,980 225,710 2,180,690 ossaa | Operation expences (Net OPEX) 47,827.03 0.00 47,827.03 Jesiaill iy las(ddeidl claadl Slo)
Investments 2,183 2,162 4,346 <iman | Depletion (Oil & Gas) (7,827.697.00) 0.00 (7.827.697.00) 3laill 99 a0
Deposits 5,481 2,299 7,780 i G
. ross profit H i i : i i
e i o575 4 e5E7o P p (7.779,869.97) 0.00 (7.779.869.97) 2ol LIl
General & admin (including Time Write) (522.407.44) (75.000.00) (597.407.44) asle 9 abl waybas
Total Current Assets 576,802,981 328,382,402 905,185,383 Uy Sasesad Faal | Other income / Exp. (FX) (87.151.40) 28.80 (87.122.60) o ansed 21,
Non- Current Assets 2 2342 =i pm . | DePreciation (PP&E) (3.423.56) 0.00 (3.423.56) AW giwwl
|Non- Current Assets
Property, plant and equipment, Net OPC - - - (3250) Shandll 5 YW 5 sk ile | Operating income (8,392,852.37) (74,971.20) (8.467,823.57) leadall Jsal
Property, plant and equipment, Net SIPC 416 6 422 (SIPC) a5 ¥ 5 ishiaddi il | o) Income (Interest Income! s 212 P
o o y 7.438. 75,990. 428, Lol J=a)I(ad
Oil and gas interests (CAPEX) , Net 36,499,751 43,278,909 79,778,660 SRl il Jgia 3 LAY il ( ) 87.438.52 5.990.24 163.428.76 . JE AL ilod)
Financial Cost (Bank Chg+Interest) (400.42) 0.00 (400.42) A s las(xlsd 5 wVgas)
Total Non-Current Assets 36,500,167 43,278,915 79,779,082 L clagpsal S Net Income (8,305,814.27) 1,019.04 (8,304,795.23) o Lzl / 2ol Slo
TOTAL ASSETS 613, 37 7 P s
LIABILITIES & OWNER'S EQUITY w
1 iabill Lplaiall
[Accounts payable & accrued liabilities 53,769,962 17,537,475 71,307,437 adeeadl Cyllaall o Zatall aadll
Duc to related parties 280,596,966 190,463,353 471,060,318 B
Taxes payable 326,669 (1,929) 324,741 e
Total Current 334,693,597 207,998,899 542,692,495 rsilaall lant
|Shareholders’ Equity
Share Capital - - N Aol
Profit / (Loss) YTD 2017 (8,305,814) 1,019 (8,304,795) 2017 Adal Ll 4o
Retained Farning (2016 & before) 286,915,365 163,661,399 450,576,765 5 5kl £l Y
Total Shareholders' Equity 278,609,551 163,662,418 442,271,970 TS ke ant
TOTAL LIABILITIES + EQUITY
SIPC ( Syria) Limited SIPC ( Syria) Limited
o T T v o] w7 —
opes 3 (s SIPC 252 33y (i 3m) SIPC 3,2
0pEC
BALANCE SHEET of SIPC (Syria)
Limited YTD 2018
SIPC - Tishrine SIPC Dec'18
Dec'18
s : YTD 2018
=E) ]
ot s Oudeh Tishrine SIPC
Cash and Banks 11,127,043 6,481,225 17,608,268 o jaddl y Al Oil sales Revenue - Cost Recovery 0.00 0.00 0.00 aalsil 31 sl - laadl Uleuwe wlile
Restricted cash (LC) - - s e L% 6l sales Revenue - Profit Oil 0.00 0.00 0.00 2l Jass - Jaadl Clawe clile
Accounts receivable 115,067,710 25,426,208 140,493,918 S = -
Intercompany receivable 443,639,757 296,373,040 740,012,798 8N 3 Y1 oe Stiazed) | Oil Sales (Revenue) 0.00 0.00 0.00 laadl Claus(clsaYl)
Other receivables 4,709,947 2 4,709,947 @s41 o | Operation expences (Net OPEX) 9,927.30 0.00 9,927.30 Jasiill iy las(abeadl claall Slo)
Inventory 1,954,980 225,710 2,180,690 aaskad B (O&.G S AR EAIDT o:60 i B S s
Investments 2,183 2,162 4,346 S Do On e : < L . (il ) e s
Deposits 4375 2,299 6,674 s | Gross profit (2,491,356.70) 0.00 (2,491,356.70) 20l Jlaxl
Prepaid expenses 54,822 - 54,822 Lesia de g By bas | General & admin (including Time Write) (537,225.24) (75,000.00) (613.110.35) asle 5 a,bl walas
Total Current Assets 576,560,818 __ 328,510,644 __ 905,071,462 Tyl ciasssal Jaal | Otherincome 7 Exp. (FX) 117.082.60 (1.78) 117,092.54 Sl slawl oles,9
Depreciation (PP&E) (415.70) (6.08) (421.78) = Mg |
Non- Current Assets Ll chsmr  operating income (2.911,915.04) (75.007 86) (2,986,922 90) il sl
Property, plant and equipment, Net OPC - - - (3250 ) Slamall 5 WY 5 SAShad) Gila : ) .
Property, plant and equipment, Net SIPC 2 2 = (SIPC) Solamall 5 SYYI 5 cASHa ilo Financial Income (Interest Income) 125,973.72 128,250.98 281,814.07 all s al(adb xlgs)
Oil and gas interests (CAPEX) , Net 33,998,467 43,278,909 77,277,376 Ay baill Jgis b S e | Financial Cost (Bank Chg+Interest) (475.08) (7.00) (482.31) aSs, i lao(xlgd 9 wVgac)
— Net Income 2,786,416.40 53,236.12 2,733,180.28 6Lzl / | Slo
Total Non-Current Assets 33,008,467 43,278,909 77,277,376 T Siage gl Jaat { ) ¢ ) 2l 2l S
[ vovaasses | e10559.285 371,789,553 982,348,838
LIABILITIES & OWNER'S EQUITY RO -
Current Liabilities _AUpltiell qyliaall
Accounts payable & accrued liabilities 53,812,368 17,612,475 71,424,843 el Cylladll Al
Due to related parties 280,596,966 190,463,353 471,060,318 AU 3 S Sl
Taxes payable 326,816 (1,929) 324,888 e
Total Current liabili 334,736,150 208,073,899 542,810,049 il el
a “Equity LSl foka
Share Capital - - & St el
Profit / (Loss) YTD 2018 (2,786,416) 53,236 (2,733,180) 2018 Adaldl e Aagm
Retained Earning (2017 & before) 278,609,551 163,662,418 442,271,970 3 yadaall 2L
Total Shareholders’ Equity 275,823,135 163,715,655 439,538,789 Aslal) Fgha Ran
| vormiusswmesvequv | 610559285 371,789553 982,348,838 |
oS! ¥ 53l 53 gl Al asan
SIPC ( Syria) Limited
) , 2
SIPC ( Syria) Limited sl ] asial (i) SIPC 38,4
) apaa (& T
§ onch (Mana (~,3=) SIPC &2
BALANCE SHEET of SIPC (S 3 7
37 (Syria) 2019 lall (SIPC) &S5 A5 35a
Limited YTD 2019
YTD 2019
SIPC - Tishrine SIPC Dec'19 Oudeh Tishrine SIPC
Dec'19
Sy Oil sales Revenue - Cost Recovery 0.00 0.00 0.00 aalSal 51wl - sl Clawe lile
ASSETS . =223~ | Ojl sales Revenue - Profit Oil 0.00 0.00 0.00 2o o - daaidl Claws Clale
Current assets L glsiall Sl g pall =
Cash and Banks 10,915,696 6,648,143 17,563,839 S eadt ;| Oil Sales (Revenue) 0.00 0.00 0.00 laaill Claus(olsLa1)
Restricted cash (LC) - - - 33 4% | Operation expences (Net OPEX) 0.00 0.00 0.00 Jeiill Gy las(aksadl olaadl Slo)
Accounts receivable 120,077,242 25,425,354 145,502,597 SR 2 "
. ” 5 # 4 c 3 o 5 Depletion (Oil & Gas 0.00 0.00 0.00 LaJl p0
Intercompany receivable 443,783,163 296,398,652 740,181,815 A D3 il e Dlinand) L2 { ) =S
Other receivables 9,910 - 9,910 3 Gsuae | Gross profit 0.00 0.00 0.00 2ol Il
Inventory 1,954,980 225,710 2,180,690 o3> | General & admin (including Time Write) (589,063.75) (75,000.00) (664,063.75) asle 9 a bl way,las
Investments 2,183 2,162 4,346 A " 0
Deposits 5,706 2,299 8,004 st gh Other income / Exp. (FX) 826.22 0.00 826.22 Sall Slawl ooy 8
Prepaid expenses 4,095 - 4,095 Ladia 2o ghae iy jeae | Depreciation (PP&E) 0.00 0.00 0.00 oM g
- - Op ing i (588,237.53) (75,000.00) (663,237.53) el 5 a1
Total Current Assets. 576,752,975 328,702,320 905,455,294 A g1a0d) D3 g pall Sani _ J=
Financial Income (Interest Income) 202,008.53 192,532.98 394,541.51 Al JsJl(adl xlss)
Non- Current Assets L& cigage | Financial Cost (Bank Chg+interest) (2.142.22) (3.50) (2.145.72) S LEs(ebe EYesE)
Property, plant and equipment, Net OPC - - - (320) a5 S5 BB S Fyot Income 388,371.22 117,529.48 270,841.74 Ll / a0,)
Property, plant and equipment, Net SIPC = . . (SIPC) Cstaaadl 5 CNYN 5 CASELD ila ( : 2) . - ( , ) &5 1/ | _Slo
Oil and gas interests (CAPEX) , Net 33,998,467 43,278,909 77,277,376 SAl 5 kil J g B S
Total Non-Current Assets 33,998,467 43,278,909 77,277,376 A Sl g gall (an)
TOTAL ASSETS 610,751, 371,98 982,73 Shagmaall Phapd
LIABILITIES & OWNER'S EQUITY Sl (Ggka g opRinal
| Current Ligbilities LY prsiall qalaalt
Accounts payable & accrued liabilities 53,961,366 17,687,475 71,648,840 At el y Al sl
Due to related parties 280,988,395 190,462,499 471,450,894 FESRIPERER I JE TR |
Taxes payable 366,918 (1,929) 364,989 S i S
Total Current liabilites 335,316,678 208,148,045 543,464,723 giiaall Ranl
Shareholders' Equity St Loln
Share Capital = - o S el
Profit / (Loss) YTD 2018 (388,371) 117,529 (270,842) 2019 AR Al Lan
Retained Earning (2017 & before) 275,823,135 163,715,655 439,538,789 3 el 2l
Total Shareholders’ Equity 275,434,764 __ 163,833,184 439,267,948 S ks
TOTAL LIABILITIES + EQUITY 610,751,442 371,981, 982,732 LIl Sgka g el Jheaat
ST Y 5305 50 D0 g
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SIEC,Syna) Limitec SIPC ( Syria) Limited
5350 (R 3m) SIPC &2 ) = g
onet {62} o= ot 9 () SIPC 2
BALANCE SHEET of SIPC (Syria)
Limited 2020
SIPC - Tishrine SIPC
12/31/2020 12/31/2020
| Current assets ppiad il ga pall
Cash and Banks 10,832,617 6,805,800 17,638,417 !y Al
Restricted cash (LC) - - - S 4w
[Accounts receivable 120,160,297 25,425,354 145,585,651 S
Intercompany receivable 443,792,247 296,373,040 740,165,287 o e 12/31/2020
Other receivables/Advances - - - O3 G Oudeh Tishrine SIPC
Inventory 1,954,980 225,710 2,180,690 3533 | 51l sales Revenue - Cost Recove e . . i
= B 0.00 A i aalSall 51wl - aill Clawe olile
Investments 2,183 2,162 4,346 i | - Rocove 0:00 9:00 PR S Rae R
Deposits 1,532 800 2,332 alagh Oil sales Revenue - Profit Oil 0.00 0.00 0.00 2]l Jaas - laill olawe clile
Prepaid expenses 96 - 96 s 22 gae iy lae | Oil Sales (Revenue) 0.00 0.00 0.00 lnaill claws(clsl.Yl)
TP - | O ion expences (Net OPEX k : acall G dibd et Gk ;
Total Current Assets 576,743,052 328,832,867 __ 905,576,819 Tyl cagesadl Jagi | o POraNON €XP! ( ) 0.00 0:00 0.00 Jeaiill olas(@daidl claddl Slo)
Depletion (Oil & Gas) 0.00 0.00 0.00 3ladl 99 uan
Non- Current Assets L | Gross profit 0.00 0.00 0.00 2ol ozl
Property, plant and equipment, Net OPC - - - (3352) Slanddl 5 Y 5 Skl o T g 5 . . ~ X
L General & admin (including Ti Writs
Property, plant and equipment, Net SIPC - - - (SIPC) Shamall 5§ SHYI 5 iSEL ila : Y (Incliding Time I Wilte) 99,013.77 75.000.00 174.013.77 dalegianbl f”*JL“‘
Oil and gas interests (CAPEX) , Net 33,998,467 43,278,909 77,277,376 Sl il Jgia A ALY e | Other income / Exp. (FX) 18,936.65 1,498.85 20,435.50 Suall Hlawl cBg,8
Depreciation (PP&E) 0.00 0.00 0.00 o Mgl
Total Non-C t Asset: 33,998,467 43,278,909 77,277,376 A5 S g gall ]
otal Non-Current Assets ,998, ,277, S T g 117,950.42 76,498.85 194,449.27 il g1
TOTAL ASSETS 610,7 19 111,776 Financial Income (Interest Income) (174.825.96) (177,120.89) (351,946 85) Al Jsl(adlb xlgs)
ALY AV
. Financial Cost (Bank Chg+Interest) 2,316.62 3.50 2,320.12 aSi iy lao(xled 5 w¥sac)
e s e e ome (54.558.92) (100,618.54) 155,177.46 5l / aoll cbo
Current Liabilities L lusial) opspliaall il ,618. (155, ) ) 2l S
Accounts payable & accrued liabilities 53,964,009 17,762,475 71,726,483 Al laall g 21 aadl
Due to related parties 280,962,784 190,417,427 471,380,211 Al S5 N S
Taxes payable 326,305 (1,929) 324,376 & Aaeaa < e
Total Current liabili 335,253,097 208,177,973 543,431,070 allaall Raal
|shareholders' Equit Bl gl
Share Capital = - - ouh Gl
Profit / (Loss) YTD 2020 54,559 100,619 155,177 2020 el Ll Lasss
Retained Earning (2019 & before) 275,434,764 163,833,184 439,267,948 5 adaall 291
Total Shareholders’ Equity 275,489,322 163,933,803 439,423,125 S Ggha an!
TOTAL LIABILITIES + EQUITY 610,742,419 372,111,776
oS Y 3l 530 ALl aan
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SIPC ( Syria) Limited
SIPC ( Syria) Limited Sagaaall (4 su) SIPC &8,
Sagiaal (4 ,3u) SIPC 48,
BALANCE SHEET 1
Limited (SIPC) A8 0% 45 30a
SIPC - Oudeh  SIPC - Tishrine SIPC
12/31/2021 12/31/2021 12/31/2021 . Oudeh Listwine Sec
Oil sales Revenue - Cost Recovery 0.00 0.00 0.00 AalSI S il - laaill Oleue Clasls
(= r) J i .
[ [e] S . X
PR e il sales Revenue - Profit Oil 0.00 0.00 0.00 2l lais - lnaill Glage clile
[Cash and Bank: Reve 2
e— caanshs(LC) élgg;'ggg 6,774,376 1312(7);’8: oh s ne) .00 .00 2.00 ladill claue(<bLAN
2 ) 3 3 A 5 Operation Net OP e aaull liki é
A ccountsireceivable: 120,193,600 25425354 145.618.955 ik pe ! expences (| EX) 0.00 0.00 0.00 Jeiiniil whylas(haaill claal _Slo)
Intercompany receivable 443,838,693 296,379,044 740,217,737 LMl s LY e ciiae | 2€PlEtiON (Ol & Gas) 0.00 0.00 0.00 3laill (B9 uan
Other receivables/Advances - - - o3l uyee f Gross profit 0.00 0.00 0.00
Inventory 1,954,980 225,710 2,180,690 w3333 | General & admin (including Time Wit : 20l ezl
investments 2183 2162 4.346 Ry : (including Time e) 77,602.73 0.00 77,602.73 aole 9 a,bl way,las
gePOS_tdts 606 400 1,006 s | Other income / Exp. (FX) (1,151.65) 0.00 (1,151.65) Gl lawl ClBg,9
repaid expenses - - - Lisde gow i ae | Depreciation (PP&E) 0.00 0.00 0.00 Mg
Total Current Assets 576,689,179 328,807,047 __ 905,496,226 T s e | © 9 76,451.08 0.00 76,451.08 el 5l
” Financial Income (Interest Income) (31,277.71) 36,533.73 5,256.02 Al J3Jl(adle aled)
Property, plant and equipment, Nat OPC ) . . S e T § Financial Cost (Bank Chg+Interest) 4,213.89 400.00 4,613.89 Sy iy lao(ailsd 9 CYsac)
Property, plant and equipment, Net SIPC g S - (SIPC) lamadl 5 <YV 4 cishodi i INOt loss 49,387.26 36,933.73 86,320.99 & ksl _Slo
Oil and gas interests (CAPEX) , Net 33,998,467 43,278,909 77,277,376 S s daiih Jsia 3 ALY il
Total Non-Current Assets 33,998,467 43,278,909 77,277,376 TED o ye sl Jaad
3 SERETS § e __ Shuasd Rl
| LIABILITIES & OWNER'S EQUITY AL (gda g oyl
|Current Ligbilities g glsial) cplaall
Accounts payable & accrued liabilities 53,958,432 17,762,475 71,720,906 At el Aial aail)
Due to related parties 280,962,784 190,428,541 471,391,324 AU 3 S e
Taxes payable 326,496 (1,929) 324,567 il Giadiae il
Total Current liabili 335,247,711 208,189,087 __ 543,436,798 il el
hareholders' Equ Llall g pdn
IShare Capital - - - 5,5\ g™ Y
Loss YTD 2021 (49,387) (36,934) (86,321) 2021 Lhadl dl s
Retained Earning 275,489,322 163,933,803 439,423,125 3 adaall 2L
E , il £
Total Shareholders’ Equity 275,439,935 163,896,869 439,336,804 Sl (5 gha Manl
-+ | O 3 S B e B 3 il
ST Y 5 50 L e
) SIPC ( Syria) Limited SIPC ( Syria) Limited
33 (&) 3m) SIPC 8 = < \ = F
g st e Sagaaal (4 9m) SIPC &85
-BALANCE SHEET of SIPC {Syria) 2022 alall (SIPC) A8 & 4t 5aa
sIPC
0 12/31/2022
[ X) 1]
JASSETS L glaial)
|Current assets = . - -
Cash and Banks 3,761,775 = 3,761,775 —‘:-A—i;:*: Income Statement STPC (Syria) olell SIPC ass_ilusidl s ol VI dails
Restricted cash (LC) 6,913,389 6,783,628 13,697,017 i - 2022
Accounts receivable 120,194,849 25,425,354 145,620,203 ) et Limited 2022
Intercompany receivable 443,867,926 296,379,044 740,246,970 ABSalt s R e el 31/12/2022
Other receivables/Advances - - - St Dy Suden Tishtine SIPC
Inventory 1,954,980 225,710 2,180,690 "’,»A\ ude! - -
Investments 2,183 2,162 4,346 =iy ) Ol sales Revenue - Cost Recovery 0.00 0.00 0.00 AAISH shiwl - lasdl Clawe Clule
Deposits a61 332 793 = oil sales Revenue - Profit Oil 0.00 0.00 0.00 2l dois - baaill Claws clile
z _ _ s Lesie Ao gide iy joan
Prepald expenses Oil Sales (Revenue) 0.00 0.00 0.00 laaill Claue( 1LY
Total Current Assets 576,695,563 328,816,230 905,511,793 dglsiall Cddge gall Fueaill o1 ion expences (Net OPEX) 0.00 0.00 0.00 Je2iadll iy las(akassdl clasll Slo)
Al Sty Depletion (Oil & Gas) 0.00 0.00 0.00 sladl 59 e
e sl 5 Y1 5 shd s [ Gross profit 0.00 0.00 0.00 2l et
Property, plant and equipment, Net OPC - - - (335=) B -a: 3 _ o i =1 4 B
Property, plant and equipment, Net SIPC - . - {sPc). “‘*‘:Lf Pl A 7. | General & admin (including Time Write) 79,569.32 0.00 79.569.32 asle 9 anbl waylas
; 7 4 Ll g Jpia A LYY A . f A
Oil and gas interests (CAPEX) , Net 33,998,467 43,278,909 77,277,376 Sl . £t | Gthor incomed Exp. (5% §575.55 e 144088 Bl Lol 395
Total Non-Current Assets 33,998,467 43,278,909 77,277,376 GO Sasa sl gt | Depreciation (PP&E) 0.00 0.00 0.00 A Mgl
TTRTTET) T ] r Operating income 80,941.84 68.33 81,010.17 el J=al
TOTAL ASSETS 10,694,030 372,095,139 9 o Tan : i
619, = Financial Income (Interest Income) 0.00 0.00 0.00 Sl Il adlbe xlss)
| LIABILITIES & OWNER'S EQUITY Sgtiall (g g uglliadl] | Financial Cost (Bank Chg+interest) -15,602.36 -9,251.74 -24,854.10 S, cay)las(lsd 9 “Vsac)
L gl aialt i % = .
urr ’ B it , a3 | Net loss 65,339.48 -9,183.41 56,156.07 &, Ll Slo
[Accounts payable & accrued liabilities 54,024,250 17,762,475 71,786,725 Al ! 3- o
Due to related parties 280,962,784 190,428,541 471,391,324 el 3 ot LS i
Taxes payable 332,401 (1,929) 330,472 Sl e \a) \}
- t
Total Current 335,319,435 208,189,087 543,508,521 laall ez S‘/"‘/
! )
P it | SUBN
Share Capital = = - = z s V!
Profit / (Loss) YTD 2022 (65,339) 9,183 (56,156) 2021 Al Aid £l 5l
Retained Earning (2021 & before) 275,439,935 163,896,869 439,336,804 (U e 5 2020) A S g m 55 g2 k0SS
Total Shar " Equity 275,374,596 163,906,052 439,280,648 Lslall (5yha Rand
i
TOTAL LIABILITIES + EQUITY | 610,694,030 372,095,139 982,789,169 B sk g indl
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